


*9% &RP SDW5HBDWH1 RV

1 HZ 5HSRUNV

9 MELOW DQG &IVIMRQ 2 YHUYLHZ

7KIVYIHZ JLYHV\ RX D TXIENVQDSVKRWRI \ RXUEWDQGY SUHVHQRH DQG LQ OXHQAH LQ'$ , J HOHUDAK
UVSROHVDRRWP XGISGI/ / 0 SOMRIP V <RX FDQVHH QRWRQD KRZ RIWQ\ RXUELDQG

DSSHDW YIMELMW EXWDORKRZ P XFK\ RXUZ HEVWM FRQMQALYEHQJ UH HHQAHG FVIVIRQ
VKDIH  DBRQIMGHWKHVRS SHURLP 1Q) EWDQG | RUYIMELDN DQGVIKH VRS SHURLP 1QJ Z HEVIVMA

| RURAVIDARQVKDUH 7 KHVH IQUI KWKHES \ RX XQGHUMIQG\ RXUSLRP IOHQAH 1Q$ , UAVSRQWHVDQG
KLJ K@ KWRSSRUMQVHV VR VWHQI WWHQ\ RXUEDQGA/ SUHVHQRH DG FRQWMQAP SDRW

) RUGHHSHUDCDOMY \ RX FDQH, SE&UH WH %4.DQG 9 IMELOW UHSRUVZ KIFK DIRZ V\ RX VR

FRP SDUH YIMELDW DQG AMIMRQ\KDUH DRIRW P XGLE®1 ELDQGY QR RXURZ Q DQG VIKH VRS
SHURWP HU 7KIVKHBVIGHOA\ FRP SHXYH SRUMIRQIQ) DQG J XIGH WAIDVAT LHVVR IP SLRYH\ RXU
EUDQGY/ UHDFK UHDYH VR RAHW/LQVIKH P DUNHW
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*% &RP SDW5HBDWH 1 RWAV

%DQG 9 IMELAW

7KLY UIHSRUASLRYIGHVD FRP SUHKHOUWYH YILZ RI KRZ GlLI HHQAEWDQGVDUH SHURWP 1QJ 1Q$,
JHOHDMIG UAVSROMHVDALRWP XGIE®I/ / 0 SOWRWP V MKHSV\ RX XQGHUMIQG QRARQD \ RXU
RZ QEWDQGY/ YIMELDW EXWDAR KRZ IMFRP SDUHVVR FRP SHNRLY HQDEQQ) GOV GUYHQ

GHAMRQVVR WHQI VKHQ\ RXUEWDQGA/ SURVHQH

« 9IMELOW E\ %DQG 7KH P DIQVEE®I \KRZ VRYHID@YIMELDN | IWAMFROP Q DQG SMARLP
\SHALLE YIMELON RWHUFROP QV | RUHDFK EWDQG VRUMG LQ GHMAHQGQ) RUGHUR! RYHID@®
YMEIDN ,QDCAMRQVR SOARWP EUHDNGRZ Q \ RX FDQDOR YIHZ YIMELDN GMMEXWMG
DALRW GRFDARQVRUSLRP SWILRXSV 3 URP SWI URXSVFDWI RU] H SLRP SWE\ EXMQHW
IXQPMRQ SUIRGXPAFDWIRY  LOMQWRURVIKHURLIMAUD JIYIQ) DP XGQUGIP HMRQDOYNHZ RI
Z KHUH ELDQGVDH P RWWME®

o« 9IMEIOW 7UHQG I RUYDQGV 7KLY FKDUMKRZ VVH YIMELON VWHQGV I RUWH VRS ELDQGVRYH
WP H 7KHWP HVHUHVADQEHJWRXSHGE\ GD Z HHN P RQUK RUTXDWMUXMQI DVRIJ®A

DARZ 1QJ \ RX VR WDRN FKDQJ HVIQ YIMELDN DQG LGHQW\ SDMAQVRUHP HUJ LQ) WHQGV

7RI HVKHU VMHWH YIHZ V SURYIGH DRARQPE® LOWI KW IIQWR FRP SHAWAYH SRMMRQIQ]I DQG KHS
J XIGH WD LHV VR LRUHDVH YIMELQN DRRW SOARWP V BFDARQV DQG SURP SWI URXSV
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*% &RP SDW5HBDWH 1 RWAV

&NVIMRQ' RP DIQV

7KLV UHSRUASLRYIGHVD GHVIBIBIG YIHZ Rl KRZ GLLI HHQAZ HEMVIAVDLIH EHQ) AWGLO'$,
JHQHIDWG UAVSRQHVDALRWP XGAE®1// 0 SOMRWP V WKHSV\ RX XQGHUIMIQG Z KLFK

GRP DIQVDH 1Q OHQAQ) $, UIMVSROVHVVKH P RAWHQDE@Q) LWL KWILQUR \ RXUPRQAMQAY UHDF:
DQG WMH FRP SHVYH @QGVFDSH R AVIDARQY

¢ &IVDARQGEKDHE\ ' RP DIQV 7KHP DIQVIE®I\KRZ VRYHID@AVIDMRQ\KDH 1 IWMFROP Q
DQGSOAWRWP \SHALLIF AVMRQVKDIH RWMHUFRO(P Qv | RUHDFK GRP DIQ VRUMGLQ
GHVAHQEQJ RUGHUR! RYHID@KDWH ,Q DEAMRQVR SOARWP EUHDNGRZ Q \ RX FDQDOR
YIHZ AVIDARQ \KDUH GMAMEXWAG DRIRW BRFDARQVRUSURP SWILRXSV 3URP SWILRXSV
FDWA RU] HSURP SWE\ EXVIGHWI XQPIRQ SURGXPAFDWMIRY LQMQNVRURMHURIVAID

JIMQI DP XOLGEP HMRQ@OMHZ Rl Z KIFKK GRP DIQVDUIHP RWIH HIHQRHG

¢ &IVIMRQBKDH 7UHQG 7KLY FKDUAVKRZ VWKH AVIDARQVKDUH WHQGVI RUMH VRS GRP DIQV
RYHUMP H 7KHWP HVHUHVADQEHJWRXSHGE\ GO\ Z HHN P RO RUTXDUMUXMQJ) D
VRJJ B! DIRZ LQJ \ RX VR WDRN FKDQJ HV1Q AVIDARQ SURP LOHQAH DQG LGHOA\ SDAMMUQVRU
HP HULQI WHQGV

$ NH |HDXWHRI LY UHSRUAYVIKH' RP DIQ &RYHUDI H | LOMU 8 VIQJ VKLY LOMU\ RX FDQI RFXV
RQGRP DIQVVKDWDLH RQD AMIQJ \ RXUEWDQG EXVWQRW RXUFRP SHAYRY  RQD AMQJ \ RXU
FRP SHVIERWY EXWQRW RX  AMIQ) ERVIK \ RXUEUWDQG DQG FRP SHWRY RYHUDSSIQ)  RUAMQJ
RKHUGRP DIQVRQD 7KLY DIRZ V\ RX VR MROWA \VSHAL LE AVIDARQ EHKDYIRWY DQG EHAWAU

XQGHUMIXQG\ RXUFRP SHWAYH GQGVHSH

7RI HVKHU VKHWH YIHZ V SURYIGH DRPARQEE®! LMI KWIQR Z KIFK GRP DLIQVDUH P RWAIQI XHQADC
1Q$, LHVSROQWHVDQG KHS J XIGH VWD IHVWR IP SUIRYH\ RXUZ HEMWWY YIMELDN DQG AVIDARQ
[P SDRW
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*9% &RP SDW5HBDWH1 RV

&INVIMRQ 6 RXUHHV

7KHEWVDARYQ' RP DIQVIHSRUMNVKRZ VAMDARQ VKDUH DAVKH GRP DIQ & YODQG ViKH &IVIDARQ
BRXUPAHV UHSRUAVENAVVILY | XUMHUE\ \KRZ 1Q) AVIDARQVKDUH DAVKH FRQMQNS 5/ B O 7KH
P DIQVEE®I QW HDFK AVMGS5/ WMHVRS — EWDQGV EDVHG RQYIMELDN UH HHQRHGE\ VIKDW
85/ DQGVKHXQTXHQXP EHURI SURP SWIQZ KIFK WHVH AVIDMARQV DSSHDU &TFNQI RQVIKH
QXP EHURI SLIRP SWVINHV\ RX GLHA® VR ViKH 3URP SW2 YHUHZ SDIH Z L ViKH UHBIYDQW
SURP SW SUHVHBRMG | RUGHHSHUDQDOMY
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*9% &RP SDW5HBDWH1 RV

6P LMUVR &VIDMRQ' RP DIQV VKLY UHSRUNQFOXGHV D &RQMQNERYHLDI H | LOMU 8 Q) VKLV | LB
\ RX FDQI RFXVRQ8 5/ VWMDAFRWM RQO \ RXUELDQG EXWQRW RXUFRP SHWRY RQD \ RXU

FRP SHVIYRY/ EXWQRW RX AV ERVK\ RXUEUDQG DQG FRP SHWRY/ RYHUDSSIQ)  RUFAWM
RKHUGRP DIQVRQD 7KLY DIRZ V\ RX VR VROV VSHAL LE AVIDARQ SDWMLDV DQG XQGHUMIQG ViKH
FRP SHVYH @QGVADSH DAVKH FRQOMQABIVHO

7RI HViKHU ViKH VZE®1 DQG | LOMUSURYLGH DRARQDE®! LI KW IO Z KIFK FROWAQASIHRHVDUH

GUYIQ) AVIMRQVI RU\ RXUEWDQG KHBLQJI \ RX WDRNLQ OHQAH IGHQAI NH GUYHWY DQG J XIGH
DM LHVVIR HQKDQFH YIMELDN DARWS , SDARWP V
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*% &RP SDW5HBDWH 1 RWAV

6HONP HOA2 YHUYLHZ

7KLV UHSRUASLRYIGHVD FBDUYIHZ RI KRZ \ RXUEWDQG LV SHIPHYHG LO$ , J HOHUDMG UHVSRQHV
DALRWP XGIS®1/ /0 SOMRWP V WKHSV\ RX XQGHIMIQG VIKH VIRQH Rl ViKH FRQYHUDARQY
P HOARQQJ \ RXUEWDQG DQG FRP SDUH IWZ IV FRP SHAWRYY HODEQQ) GDVID GLYHQ A LHV\VK

WUHQI VKHQ\ RXUELDQG LHSXVIDARQ

« <RXU) DYRWELDW 6FRWH <RXURYHD@ DYRWELDN VFRUH LOGEDWAVZ KHVIHUS , UAVSRQWH
DERXW RXUEWDQG DUH SRUMIYH QHI DViYH RUQHXWDOBVIWAQ) DAD EDVHICH R
QHXWDO SRVMIYH P HQARQY WDIVH VIKH VARUH QHI DVAYH P HWRQV &Z HUIWDIQG VKH RYHUDT
VARUH UH GPW\VIKH FRP ELIQHG H | HRARI DOP HQARQV 1L SRVIYH DQG QHJ DVH EDDQRH RXW
RUD@P HQARQVDH QGHXVWDOVKHVARWIHP D Wb DNV 6FRUHVDERYH  IQGFDWAVRP H

SRMMYH VHOAP HQWV Z KIBIVFRIWEHBZ — LQEFDWAVRP H QHI DAYH VHQAP HQW

« <RXU) DYRWELOW E\ 3@MWRLP ) DYRWELDN VFRH IVDOR HSRUMGE\ SOMRWP
DARZ LQJ \ RX VR VHH Z KHUH P HOARQY DLH FRQMEXVIQ) SRUVIYH® RUGQHI DAYH® VR\ RXU
VARWH

» %4DQG) DYRWDELAW 2 QWIV\MVOP HSDIH \ RXFDQYIHZ | DYRWELON VFRUHVI RUP XOAS®

EWDQGV ERVK RYHD@DQGE\ SOMRWP VR XQGHUMIQG KRZ \ RXUEWDQGY SHIFHSVIRQ
FRP SDUIHVZ MK FRP SHWWRWY/

7RI HVIKHU VIKHVH YLHZ V SURYIGH DPIRQDE®! LOWI KWLQVR \ RXUELDQGY/ UHSXVIDARQ KL K@ KW
DUHDVI RULP SIRYHP HQWDQG J XLGH WD LHVVIR HQKDQPH\ RXUSHURHSVIRQ DQG LHSXVIMRQLC

$, UHVSROWV
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*% &RP SDW5HBDWH 1 RWAV

6HQIP HOWERP SRUMIRQ

<RXURYHUD@ DYRWELDN VARUH \VKRZ QLQVKH 6HQAP HQAR YHUYLHZ LHSRUVUH GFPWVIKH
EDDQFHRI SRUVYH QHI DAYH DQG QHXDCP HQWRQY I RU\ RXUELDQG DVZ HTDVI RURWMHU
EWDQGV 7KH 6HQAP HQARRP SRUVIRQ UHSRUM LYHV\ RX VIKH RSSRUMXQW VR VHHKRZ VIKLVP [ [\
GIMMEXVHG DAWKH ELDQG BIYHO 7 KH EDURKDUAGS @\ VVIKH SHIFHQII H R SRAMIYH JUHHQ
QHIDAYH LHG DQG QHXWDODP EHU P HMRQVIRUHVRS — EWDQGV Z KIFK \ RX FDQVHOFW
XMQJ ViKH ELDQG | LOMU %4.DQGVDUH RUGHIHG B\ VRVIBCP HOWRQY P DNQJ IMHDV VR VHHZ KHUH
VHQUP HOALY FRQFHHOADWMG

&IANQI RQDQ. VHIP HQARI DEDUMKRZ VVKH XQGHUOLQ) H DP SGNVGUMQ) WMDANHQAP HQW

DERQJ Z VK VIKH UHDVRQ DQG DVAUHHQWKRWRI VIKH S, ULHVSRQWH  7KIVKHSV\ RX XQGHUMQG Z K
DEWQG LV SHIAHYHG IQDFHYIQZ D DQGIGHQAI\ DUHDV\R 1P SIRYH SHUFHSVIRQ

7KLY UIHSRUASURYLGHV DPRCDE® LI KWILQR Z KDALY GUYIQ] \ RXUMHQAP HQWFRUHY DABRZ LQY
\ RX VR FRP SDUH ELDQGVDQG P DNH IQI RUP HG GHAMRQVVIR WAHQI VIKHQ\ RXUELDQG LHSXVIDARQ

. *URZ%W' DI // & $@5LIKWSEHHIHC IQR# JURZ E\ GDDFRP



*% &RP SDW5HBDWH 1 RWAV

7RSIF &RP SRMMRQ

<RXURYHLD@ DYRWELON VFRIH \KRZ QLOVIKH 6HQAP HOA2 YHWLZ UHSRUNVLYLQI OXHQPHG B\
WHP [ Rl SRAVYH QHJDWYH DQG QHXWDCP HQARQY 7KH 7RSLE &RP SRUMRQ LHSRUABMW RX
VHHVKLV/P 1] DAVKH VIRSLE BIYHO 7KH EDURKDUWAWKRZ VVIKH SHUPHQI HRI SRMYH  JUHHQ
QHIDAYH LHG DQG QHXWDO DP EHU P HOWRQVI RUGL I HHQWRSIEVE\ VHBPQ) \ RXUEWDQG
ILRP \ViKH ELDQG | LOMU RU\ RX FDQVHBPAFRP SHAYRLY RURMHUELDQGY VR VHH VKHUSHUPHSVIRC
RQGLI HHQARSLEY 7R VIKHMGH R VKH VRSLE FRP SRUMIRQ VIKH UHSRUADOIR \VKRZ VVIKH \DP H
VHOAP HQAEUHDNGRZ QE\ GLLI HHOWS , SDWRLP V

<RX FDQ XVH VIKLY UHSRUAVR LGHQW!\ Z KLEK VIRSLEV DUH GUYIQ) SRVVAYH RUQH] DAYH VHQAP HQW
| RU\ RXUELDQG RUFRP SHAYRWY &TENQ) RQDQ. VHI P HQAUHYHDY VKH XQGHUOLQ) IHVSRQWHV
DQG UHDVRQV KHBIQJ \ RX XQFRYHUDPARCDE® LWL KW/DQG J XIGH VADWAT VR [P SURYH
EUDQG SHUFHSVIRQ DRURW GLL I HHQWRSLEY DQG LQ GlL I HHQWSMWRLP V

3WRP SW2 YHUYIHZ

7KH3URP SVW2 YHWHZ LHSRUASURYIGHVD GHVIIGBIG YLIHZ R DAVKH SURP SWEHQI TXHUHG DX
KRZ \ RXUEWDQGLVSHURLP LQ) DRIRW\WKHP ) RUHDAK SLRP SWIVWKRZ V\ RXUYIMELDN \ RXU
YIMELONV WDQN \ RXUAMDARQVKDIH DQGVKHVRS  ELDQGVDQG VMHUYIMEION &TENQI RQDQ,
LOGYIGXDOSLRP SWRSHQV D VODSVKRWKRZ 1Q) VAHHQWKRWRI VKH$ , UHVSRQUHVI RUKDW
SURP SWDRLRWGLLI HHOAS@WRIP V
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* 0% &RP SDWS5HBDWH 1 RV

8 SFRP 1QJ ) HDVIKLHV + LJ K@ KW

+ ROME , QULIKW

+ RDME , QU KW SURYIGHVD KL K BIYHOXQLIHG YIH ZRI KRZ EWDQGVDQG GRP DIQVSHURLP
DALRWVIKH P RGHUQVHDURK @QGVADSH ,WXP P DU} HV\VKDUHR! YRIFH DQG YIMELDW DRRRW

* RRJ®16HDUAK DQG$, GUYHQVHDURK SOMRWP V H QEQQ) DTXIENDAWH WP HOARI RYHUD®
EUDQG SUHVHQRH DQG FRP SHAYHQHW 7KH YIH ZKLI K@ KWVRVBOKDIHRI YRIFH LQ* RRJ ®f
VHDUK FRP SDUHVSDIG YHWXVRU DQE SH LRUP DQFH \KRZ VVRVEOYMELDW 1Q$ , VHDURKHV DQG
EUHDNVGRZ QYIMELDV B\ GlLIHHQAS, SOARWP V JLIYIQ) & BHYWDF®! D DAD J OQFH
XQGHUMZQEQ] R Z KHIHVRS EWDQGYDQG GRP DIQVDUIH Z 1QQIQI RUGMQI DRURWGLLI HIHQW
VHDUK @QGWDSHY

3 URP SW6 XJJHWIRQ 7RRO

$ SURP SWXJ J HWMRQVRROMKDAN HOHDM \D FXUDMG VHVRI SURP SWDRIRW AL I HHQW
FOWAJ RUHY EDVHG RQXVHUSIRYIGHGWH 1B NH 7 RUGV 7KUWRXJ K VIKH LOWA LIDARH XVHWY FDQ
JHCHDWM SURP SW P DOXD@ DGG SWRP SWWRDJWRXS DQGH GARUIH PRYHDQ SURP SWDV

QHGG

/ DUH ([ SRUN RZ QRDG/ LON

: KHQD @ H H SRUAFDQQRWEH SIHSDUHG Z MKIQDIH ZVH RQGV VWHM VWP SURFHWHVIWQ
VKH EDANJ URXQG DQG HP DIOY DVHEXUH GRZ QERDG QN VR VKH XVH BRQPH MV UHDG, 7KLY
SUHYHOVXVHWYI LIRP KDYIQJ VR Z DMRQWKH SDIH UHGXFH WP HRXW DQG HQUXUHV UHIDE®
GHOYH) Rl @UHI LGNV 8 VHYWFDQRSH QH @ONGLHAD [ IRP VIKHUH FDLODQG GRZ QERDG VKH
| LA



